AFC: Annual General Mandate 2020
On 22 May 2020, Binh Duong Agriculture And Forestry Joint Stock Company announced the Annual General Mandate 2020 No. 01/ NQ - CT of the Company as follows:
Article 1: Approve the reports such as: report 2019 of Board of Directors and Board of General Managers, and plan for 2020; report of Supervisory Board on situation and result of operations in 2019; audited financial statement of 2019; in which, approve the targets of business operation plan for 2020 as follows:
· Exploitation of rubber latex: 772.84 tons 
· Exploitation of cashew (nut): 148.28 tons
· Golden oak: deliver 35,000 trees to Becamex Corporation according to signed contract
· Procurement of rubber latex: 594.43 tons 

· Lease farms, total area of farms leased of 72,220 square meters; expect to build and lease a female pig farm with area of 25,920 square meter;
· Total revenue: VND 88,919 million
· Profit before tax: VND 10,246 million

Article 2: Approve the 2019 profit distribution according to the submission No. 05 and plan on 2020 profit distribution

· 2019 profit distribution

	No.
	Targets
	Unit
	Rate of extraction (%)
	Amount

	1
	Profit before tax
	VND
	
	15,377,186,376

	2
	Profit after tax
	VND
	
	12,554,281,870

	3
	Extraction of funds
	
	
	

	
	Carry forward accumulated losses of 2017
	VND
	7.76
	974,611,967

	
	Investment and development fund
	VND
	41.70
	5,235,421,766

	
	Bonus and welfare funds (3 months’ salary)
	VND
	5.27
	662,021,637

	
	Bonus fund for managers, supervisors (1.5 months’ salary)
	VND
	1.33
	166,695,000

	
	Care Vietnamese heroic mothers
	VND
	0.38
	48,050,000

	
	Sponsor meals for poor patients in Phu Giao District
	VND
	0.20
	24,600,000

	
	Support social work in the locality
	VND
	0.80
	100,000,000

	
	Dividend payment at the rate of 5%
	VND
	42.56
	5,342,881,500

	4
	Remaining profit carried forward to 2020
	VND
	
	0


· Plan on 2020 profit distribution 
	No.
	Targets
	Unit
	Rate of extraction (%)
	Amount

	1
	Profit before tax
	VND
	
	10,246,694,919

	2
	Profit after tax
	VND
	
	8,174,795,935

	3
	Extraction of funds
	
	
	

	
	Investment and development fund
	VND
	87.46
	7,149,822,063

	
	Bonus and welfare funds (2 months’ salary)
	VND
	7.95
	650,273,872

	
	Bonus fund for managers, supervisors (1 month’s salary)
	VND
	1.45
	118,900,000

	
	Care Vietnamese heroic mothers
	VND
	0.46
	37,200,000

	
	Sponsor meals for poor patients in Phu Giao District
	VND
	0.23
	18,600,000

	
	Support social work in the locality
	VND
	2.45
	200,000,000

	4
	Remaining profit carried forward to 2021
	VND
	
	0


Article 3: Approve remuneration of Board of Directors and Supervisory Board in 2019 and plan on payment of remuneration for Board of Directors and Supervisory Board in 2020 as follows:

	Position
	Unit
	Monthly remuneration

	Chair of Board of Directors 
	VND million
	5.2

	Member of Board of Directors 
	VND million
	4.2

	Non-executive Head of Supervisory Board 
	VND million
	2.4

	Executive members of Supervisory Board 
	VND million
	6.25

	Non-executive members of Supervisory Board 
	VND million
	1.68


Article 4: Authorize the Supervisory Board to select an audit company for the financial statement of 2020 of the Company
Article 5: Approve supplementation of business lines of the Company, and amendments to, supplementation of business lines prescribed in Clause 1, Article 4 of the Company’s charter 

· Add the business line: Construction of roads (code: 4212)

· Add the business line: Retail sale of automotive fuel in specialized stores (code: 4730)

List of business lines of the Company after amended and supplemented: 

	No.
	Business lines
	Code

	1. 
	Silviculture, forest care and cultivation
	0210 (main business line)

	2. 
	Raising of other animals
	0149

	3. 
	Growing of cashew trees
	0123

	4. 
	Growing of rubber trees
	0125

	5. 
	Growing of other perennial crops
	0129

	6. 
	Wood logging
	0221

	7. 
	Logging
	0240

	8. 
	Support services to forestry
	0322

	9. 
	Wholesale of agricultural raw materials (except wood, bamboo) and live animals
	4620

	10. 
	Other specialized wholesale n.e.c
Details: wholesale of rubber latex, cashew nut, fertilizers, plant varieties and animal breeds (pigs, chickens)
	4669

	11. 
	Raising and breeding of swine/pigs
	0145

	12. 
	Extraction, gathering of non-wood forest products
	0230

	13. 
	Raising of poultry
Details: Raising of chickens, raising other poultry, and leasing of poultry farms
	0146

	14. 
	Extraction of non-wood forest products
	0222

	15. 
	Growing of fruits
	0121

	16. 
	Quarrying of stonse, sand, gravel, and clay
	0810

	17. 
	Manufacture of other non-metallic mineral products not elsewhere classified
	2399

	18. 
	Wholesale of solid, liquid and gaseous fuels and related products
	4661

	19. 
	Wholesale of construction materials, equipment and supplies
	4663

	20. 
	Trading of own or rented property and land use rights
Details: leasing of property on land, leasing of business garden
	6810

	21. 
	Construction of roads
	4212

	22. 
	Retail sale of automotive fuel in specialized stores
	4730

	23. 
	(The Company must strictly comply with the regulations of the law on land, construction, fire protection, environmental protection and business conditions for conditional business lines)
	Business lines do not match Vietnam's system of business lines


Article 6: Approve dismissing Ms. Vo Thi Dinh from the position of a member of Board of Directors according to her aspiration and electing Mr. Vo Thanh Phuong as an additional member of Board of Directors of the Company in the term of 2016 - 2021
Article 7: Approve dismissing Ms. Dinh Thi Bich Anh from the position of a member of Supervisory Board according to her aspiration and appointing Ms. Nguyen Ngoc Ngan as an additional member of Supervisory Board of the Company in the term of 2016 – 2021

Article 8: Implementation

1. This Annual General Mandate is valid from 22 May 2020.
2. The General Meeting of Shareholders authorizes Board of Directors and Supervisory Board of the Company to hold implementation and supervise the implementation of this Annual General Mandate. 
